“The Hon’ble Special Court passed an order rejecting the proposal of the
Custodian to permit sale of Killick Nixon as routine shares on the ground that it
was premature as the Custodian was bound to invite bids as directed by Hon’ble
Supreme Court. The Custodian was authorized to reject the offers received by
him and to return the earnest money. The Court was of the opinion that
Controlling Shares could not be sold on the principle of valuation which would
apply to routine shares because the Controlling Shares may stand on a different
footing then routine shares and therefore on the administrative side Custodian
was directed to submit a Report of a Valuer which was obtained by Custodian.”
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dowr . £n the Err,r5af'th& “wwrim? umurtq the mnﬂ»iiL\ o f
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However, he has not explored  the second method of

through  the cmethod  viz. as  roubinge  shares.
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inviting offers from imstitutiwﬁalfand‘honwin%titutimﬁal.
buyers. In the circumstances, I direct the ﬁuh1mdluﬁ toy

first explore the second method aﬂd'ﬁiﬁﬂﬁ th$ '%QCDﬁd 
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'Mathﬁdv'haﬁf not  bean adopted till ?tﬁdayg;fiﬁ“fia'5ﬁm¢

possible  for  this Couwrt to direct the

controlling shares as routine shares., In the
what is stated hereinabove and in view of the Judgment
of  the Supreme Couwrt, this Application is dismissed  as
premature. However, this Order will not  prevent the
Custodian  from adopting the second metﬁmbe it s alsc
made  clear that under the Schems  formulated by this
Gmmrt,fﬁale of shares coming under block or controlling

categories will have to be wltimately approved by this

fourty

R ~Qéﬁ§¥ér; the CUﬁtmﬁiﬁﬁ iﬁ-amﬁhﬂﬁiﬁad té f&jwut'tﬁw,
mffara;weceived b? him and to r@tuwnlﬁh@ @&fﬁ@ﬁtf’mmﬁﬁﬁn
Ih:ithe pwaseht case, this Cowrt, on ils admimiét#ativ@
aidﬁﬁ'haé dirEcted the CDustodian to 5uhmitia‘wépértsz‘a

,VQIMQr.~QaW£iduiawly'iﬁ;View Qf'th&:fact tﬁatktké’xﬁmmwt

was of the opinion that controlling shares could not  be
sold on the principle of valuation which would apply  to
poutine ﬁharﬁﬁ~beCQU%@-thm controlling shares may  stand

s different footing tham rowtine shares. The

obtained report. That report is sub

urt  inoa Hereby

the Custodian to pay the fees of Valuer from

}thefﬁﬁtéchédfaﬁCDuhtﬁféf~Dhanré}'Hillﬁ}‘
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Appliqatimﬁ is accordingly disposed of.
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