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Sp�cial c6urt (�rial of Offences relating to 
Ji�nsa6tio�s in Securities) �et; 1992 - Non­
de? l,ara ti,,Q_n�a�tt.ached assets·. buo l cl.fil: j.her.e?f 

le dealinQ �ith an ipplication before it 

Coµ:rt. has made the fol lo1�i ng observations· 

-i'!'R .(.'-� r-t. 
�st -ao,:�.: 

2.5 s-

the Special 

·r. Court is noticing· that many parties including big
ar� not performing their· obligations. AfteY Nutification, -
all �rope�ties ·of Notified parties stand attached;
Cu�todian bas issued Public Notfces calling �pon all parties
to' inform him· if any thing is owed to Notified Parties.
patties have no� replied. They have kept quiet. 
prbba�ly in the h�pe that if things do not come to 
th�y rnisht -!ls·cap,e ·lie-,bUi.ty: . . . . . . . . • . . . • • If the 
do•a not leain of the clatm. he cannot file �n aplication 
recover. Parties, including notified 'parti�s. do not i 
th� Custodian •........ � .... 

B. :;n my view, Court.must take serloui note of this tendencv
to!not tb disclos•. In my view� if it comes to attention

· 

Co�Tt that a party has not disclosed for the last over
Ye◄rs an�·that it is holding ·attached assets, then that
mu�t be made to Pc.Y q hl_gb· 'l"at� ◊f i r,t.erest .and high costs".

vi�w of the �olde-.s of attached _assets p.-.,rticuJ:arly t!.c 

1,ot! decla1·it,g the assets of th�· notified parties t.o 
I 

Cu.s;todian. T_he ban.ks a:re advised to take r>0te of this 

tak� ·suiiable �ction immediately in the matter of deci�r 



to the custodia.n ( latest wihtin 01:e mo1,th from the date of 

this circular) the �ttached assets in their hands under 

advice to �s. Even if banks have no assets (of no�ified 

per�ons) to declare to th� Custodian, his off ( and RBI) 

be intimated a.ccordingly within the time f)·ame

ind�cated aboue. In ca�e · banks have a aim against the 

·notified persqn, or the exact eMtent of the claim i� not 

kno�n, -0� if banks have �enuine doubt as to whom t�e assets 

bel�ns, the banks may take up the m�tter wi

irnm�diately. Any instance of non-disclosur 

13ustodian 

coming to the 

-notice of Reserve Bank, particularly i� the non-disclosure

is �eliberate or intentional, 1-iill•be viewed very se.riously.

Pleise a6knowledge receip�.

Youis faithfully,

• ( Anand Sinha} ·
De�uty GGneral·Manager


