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Secur:l t;1es tranaactio.na 

During the course of the reconciliation of the 

!nveatt.1e.t1:t AOCQUlltS of banks, certain. out stau<l in5 

tranaaoti
1

ona have OOClEt to not ice ~e~e the banks 

s.re holding securiths. w.hicll are ~et :to be· 

dalivere~. A·~ota~indicatlng the d0t~1is of the 

tranesc'jion~ i ia anclos<~_d. The manner in ·which the 

transactions. have been entered into s.eetir>t.o tndicate 

tnst it :..s--possible th.at·the sec':li'itiea may ultimately 

~along to notifie-d persons. You may like to writ~ to. 

\I\'_., the banli:s conce.rned. Wt, shall elso be g.Ltd 'to rur.niah 

., .. ,, an3 .rurther information you may r_equlre in tho mr:ttter. 

' 

-.ts. Swamicath@) 
!Joint Chie! Officer 
t . 
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: ':B1ndioa'tie ~-ban ls:' .nad a·oJ.d on 2? March 1992 to:.1,}~t~i.1~f' 
~ •• ' .,'!· ,/t 

Bank of India,· Y% J.HlfC bonds of the :race value ;•.::)(W,·~-
• ,.» •• -·;.•,! ~ 

cror~a o.nd 1~.PC. boncte f.or Hs .. 2u crorea .. t~~=:.~?~fl'l, 
. . . l 'ii <\•t 

Ma3 1-992 SBI report8d to Synd1cuto 'Bank that.· the ·:,-::,; · ..... 

U.~a :~ave. been mi~placed _aod aoked f o~~ du~l ice ta,. '(.f 

H.offtt-Ver, t_ha B3ndicate Bank did not issue duplicate\t 
' b L1- . • 

SDI did no·b ooofirrn the lira,na(~ct1ona. (.As per 

?f the iipecial. o.uditoz- ·of S3ndic,1te .ua.nl< 
• ..., ~1.ii 

~B&a were never issued by· the .S3ndtcote Ban Ir in the~ .. 
• • . . ·• 11,-: 1:\ ,):· 

• · liubsequeDtJ.y, the · oanl.t has been advised ~y i 
1 . ··1d:1::h' 

to deliveI' the bonds covertJd o:r t.t1e .tiRa, pending.•· 
· · •: 1·.J1~•n:f .. 

investigation of the· transaction. 
'?1':!m' 

!J.!Jla bona a 1n queati on were in the first inat·aoca ··· · 
' . . . . ' .. ' ~ .. . . . . , .... 

to Synd 1 c1.1te Bank throu e;h NUB on ~,1- March· 1992 .. 
' ' . · . I•< L'R:·1u.t·~• 

amount. paid to SBI by· NI:W was craa1:tt.id ·to the account .1• 
. ·. . , ·,: ·h,.t ..... ,!, . . . . ' ,.1, . .. .,..1, .. 

6 .. Mehta and tho transaction wae 1nvolved:-1b a..,· 
\ : • . ' . • , • } • lJ .,, ~I!. ..., " 

., ~!he d~al was re-vereed when SBI refunded th~··,,_ .. '.·?:. : 

amount to .NW .wno in·. turn rerunded th·e same to ... · 
. . . 

Bani!. ·~ynqi.cai;e ,ljaulc !las· purcn~aect the bonilil,"H3U'·: · 
' ~ .,..-,~ 

. # 

qia.rket to meet lta ob11gf.At1ons to tml undt3r the . • .. 
. \ . 

BRs. Apparently,_ these aocuritiea. the_re!cyret t.·1
: 

j "'··· : .. ' •• 

I I ~•••- •• • •• ... •---- ••· ,~,.,. • ,• -

to Har shad S ... ·Mehta. :. , ·: :1. 

JiliZ Grindla.y s Bank 
#. ·; ..,~ 

( ANZ G.l."indla:;'a Bank bad sold units of ,face .. , -
. • •• • <Ill 

Ra.,,20·.oo cro.t'ea to NHB on 29 January 1992 and i 
j •• \.• ,.., 

its BR for. the. purpose. i\a per NHB'·a. books t~e J 1• . . 

un purcb.t:taecl fro111 ANZ GJ:i.odlay_a Ba.Ilk were sold (to S_BI). 
i • • ,, 

1.992. Nlill h~d not received 1fny units. ~om. 
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tl:ie posseaai on . q1: NEB .. ~HB haa not-made 
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·f ·,~ ~'.· ~it1'· . 
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an3 claim .on ANZ Gri.11dlais Bank: so t'r:ir. .AN.Z Grihdla_y a ... n·~t1k 
. "Ld . ., . . . , .,·· -~ . 

~ >' .•: • ' •• • • •• ~-?i;,{."-4;.~~\$!--;i 
· hao· rtlpo.rtod t;hnt tM units aI·a re adj' for delivery ... J .. _:•;)1.~};i( 

• • • • I "• ~'--,._ • • • ;.•1,,J;-tt.1:'ri~•• 
~- AQparKJtl.Y the amount .ret.l'ei ved fr<)m: S.BI by liH~ :for. ita?ft4i!, 

I • . ,. . . '/ 1 ~ .. i~i;~·,~,~tt 
.:salo h..aa b~en debited to tho account of llarahad s .. Melita;~\:;:~: 

~hese units ··~·he;r-e!o~/~;y\along· to Harahad s. Meht;~-~-f:*~¥ 
, • • . •I :, ,\~i ~ • ; I .. ~.:.}/tff 

J (ii).; ANZ Grindla;ya Bank aold 9% PFC bonds of .. tl?,e ·:·\~f{ . 
• ,. ' I • , . :_: !• •~·•.::( 

· !ace ~Jalue otf Rs .. 30 crorea :on 1?. February 1992 to :" ·. -~1s:~: 
\ ., ' '•' d,•"H --~ • . · ·r1.,.f.,;1i~-::,, •. 

Stendard'Chart~red BBlllCand.iaauad i.ta BR fort.he purp .. o~-~~~~! 
. ,· . •• ,1 >-1 J...~,·.. . 

1 • • '~"i •l'"; •, 

As per ·the books ot Standard Chartered Bank· the purc~a.~,rJ~;f . 
• • ·•. tu/'6jt;'~;~•,,~; . 
t' 1i..··· 
· ... was . undertaken by the bank on• be,half of Grovrmore R~aearchY~. 

~ ;t, • • • • • " • •• • ";:1'~t\:~~ 

;.and Aase-t ldtmae;,wept·•Oo. (GR.A?!) and the same was rev,eJ;'a~d::,'~~, 
· • . •: '•J' It"~ '.~I•'' . 

Jjon t,eoei.~t · ,of pa1D1011t trom SBI. (The re'lati\1 o ·BR waa :,_a~,;~g. 
IJ: . 

1 
' , . , ! • . ' ,,•: . -;~j1.i,.:~•• 

.i -thtJ doc-umenb a/bonds· etc.\ fouod in NHB and the Oust odi~:t(t,\. 
,. ·.i . • i • •• ••• ; • • - ' '1 /i~ ;-:~f_':,: 

is al.ready ,fr.ware: oj! thia · oaae).. · Tho detai lc-1 of the BR,,hava 
• • •. • • f 1 ~ •• •• ~~:;:::♦.! ·~:4 

alrn.d;y beerr .furnished to. the Custodian vitle• our letteJ:;,·~1~:/r 
• • I • • ' • • • • .• : ·~ ::. /•~ : :()\:.:-, 

d .: 1)B00 .. No.FM;:. ·r;a;/2?.01.,008/92-93 dated 25 June •'l.993 .. :-i·1~~ir·l · 
~·-' . ! . . ..• ··• . ···:··t '.·. ;:;l:lt'.i 

if ( c) Standard Cha:rt.ered Bank (SOB) . .. ,'.··. ,::i~· 
' ' • I , l , l ' ; 1 f. ;,} 'f\ ' ·, 

As per rec~rds of BOB 1 t ha:a issued a BR· No._-,feet. 
. .. . ····!•.· ·:. ',~·~·". -::;.:::t .. 

dated 18 .E'eb1.•uar3 199·2· 1.n f'avo~r of A ... B. Financial .. : .>·~~.t7~1~i:. 
. . . ; ,. ' . . . . . ·. t~ 'u.~,~- ~~ 

Sarvi~es Ltd.: (ADFSL) covering sale of 13~~ NPCL bonds :f.pr~.tho 
1 '' ~ ;,. • • • • •l1f•'/J"'•~~lJi 9' .. . ,.tt~~f.:'•,. 

f.ace value .of Rs.4 er.ores. ABFSI, ,llaa not .r~port.ed tbi ~:T:}•. 
/" ~- .. •f""'"t~· .. 
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, tran~ricbion aa outa-tanding. On ta.ldne; up the m,3.t;ter· wi.th• SC:$,. 
, I • . • ·:,'. t.::'. 

thoy h_ave a.clviaec1 that''tha above m la liulrn<l to their~}:::.;L 
·, .' • . •. I. ;· ' • . . . . . :ti !Wi~·:.: 

t::-eosaoti.on with .ANZ•'.Grindlla3s Ba.TJ le on 20 Hovember · ~991 /\::. :: . 
• t. • • • .• ! • • ... :."•·· J !;:: .. ' 

,: .Accordi.~~- t~ .ANZ Grindl~ya ;thla tranaac&io~ waa rever..a~d-~by 

':a•·,t·rip~rtite- liquidation 'b,y .receiving -back ita B.."R./from 
If • '-~ 

lle.nk duly discharged. Hongkong Hanle be.a alsol not 

any outatandin.g dr:lal in this regurd i.n ito 

"a,~n•1"iliation citatement. 
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ibank .. had sold uantripie units . 
. : . . ... ' . 

. t:ro1~e a ~d vans li~r'1m:i .. t~ 
... , 

A~ril 19·92 to And.hru Bank 

a.r.id issued it.a BRa .fo1: the purpose .. 

t;-anaaotiona in tha 1•ecorr.ts ot A.Ulfo.L, .V:BJ. in 

.nu.ve u.'CJiS.CUed tme t;ecur:lu.L~.113 .. _ coverect OJ 

ruceiptia. Whe~eae.Canatat• CertifS.c:ntas of' the 

·Rs.,7·.00 crox·es have been deli'v~rod· t-o UBJ. -bJ\i~.;~:j: 

Cantripla units- of R.s.1 .. 00 cro;re o·nl;y p.a.,ie been _:;--f;_); 
'. . . .... . . ~~:··?: ·l: 

o · c~I _ao fnri._. :•.Citlbaok holds a .BR fr.om Gs.n;.~n~.,;~it'.\/ 
,, • • . • . ,i .. •·e 

. Cant _.d. ple Wl1-ts . of fe ce . •,j al ua . 0~ Rs. 1 .. 2 5 c~r:::~.~~ii. 
be del'ivered··to CBI on :r:ece~r;,t from Ca.nf inEhfiJ.~,F~}( 

.: . . .. , . 
. t.b.e sale b: Citibank has co1ne 'from ·t;h.6 CU.l::r.~~~~-1\f~ir· 

• ..... t ..... ~ * 

Shr.1 H-.. P·. :Dalal at'· A.adhrri Blink:;. ( On 29 .A·pril./1992., 

<~a-rte.in aale .and purehase deala ·.w1.t.h .\Q~~;:;\{~?_'1 
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;:. and Cltibailk ·;eceived .a net aw·oun·b of Ha. 5. •74··-~.crq;~a:: 
..... \ . ·, . ~.; ,.1":.·: '4, ~<'' 

" ··' ~ " amount, of_ .. ::: . . •"•. { .. B.anit in r.,spect o.f theee de ala. ·Thia 
. \\.-t 

s has been debited to a-ccount of Slu•i lL!? ... r;il. 
; ·.:·,ra:·-' ... ~. 

~·o:· 
• ~' :, I 

::. ... t. 
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pa3able_ tc, Citi~anu: _in roap.~ct of the. above 

. dea.la ~a~ adjusted in the said· payment of , 
:i·•·, 
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Ca.nfl-na l1as issued a· BR No.·l :,97 dated ~13 December-.J~::: . . . • t (: • •. 

of SB:C Capital Marl~tt:J Ltd. covering sale ·-~l\~( 
of th~. face valµe of 1-W.·o.u:> crorea~ 

' . . :• '.\~ ..... ; . 
:r-he - l~ '·:" .. 

, ,; · .. : ~: .. :,. 

tran~action· does not appear iu tl~e boolt-13 of SBI Caps_; .. 
. . . . .. ~ .. \::,.::)•' 

.b.aa aho~n 1t outstandint~• It if1 oossiblo tb.at.:-:J: .. . .. . : . ~ . 
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bee.i.i paid by ·~t to lill~tt s account. with 

to be _verified. Thie case hat~ ala~ ba.en· 

Oust odian . vide our letter datod 2·5. 6. ~3 

a~ove. · 

Ltd 

l?NB Caps ··had reported that they ·hav~ yet to 

a of the face value of Hs. 5.00 lakha out of 

'' . . ·;, ;:: 

?-:. 

~/ :,•"::~\· 
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E ale of UJJito of the face value of Hs.10.00 crores 

bharte·rad Bao~, vidE!. their .BH No~3'71l- on . '. 
28 August 1991. ·scB hae however, reported that ac.cord1:og to· 
the-.1:.r .;Itecords there is no· indication· of reo.eipt of phydoala 
•' t 11 ;, t • . • t !," •• 

tor tb.1a t.rab:soction. However, since thcn."e. is n.o aho:rt·fall·. :, . ' . 
' . 

dettJo~d i.xr their holdings they presume thfit tho aame haa. beeri, 

•squared off fi::>r 'gooQ value. Although the purchase· \WJ~s · 

made OD; behalf· bf a CODS· cllent b.Y SCl3 they are not able ta 
,:'\ (l '\ ~ • • • • ; ~ .. -~,). 

; ;. :name of the client. 
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