HARBHAD B. MIEIETA

GATRAGT R THE STOCK EXTHANGE BOMBAY)

ST0CK SECURITIES & FINANCE BROKERS \ri

o

AN DFFICE 1205-6 & 1518 MAKER CHAMBERS V, 221 NARIMAN PUINT, BUME mmm INTHA.

TELEPHONES: 202 4099, 202 4123, 287 1151, 228633, 223752, 240672, 245304, 245330.

TOLEX

11 88763 GROW IN

510CK MARKET OFFICE: CAMS BUILDING. 4TH FLOOR, DALAL STREET, FORT. BOMBAY-400 023, INDIA
DELH GFFICE: NO. 201-202 ARUNACHAL, 19 BARAKHAMEA ROAD . NEW DELHI-110 001,

ffice of the Custodian April 19, 1993,
Sth fioor, Nariman Bhavan
Mariman Point
Bombay 400 021.

Dear Sir,
Re : Claim on State Bank of India {SBI)

This is to inform you that on 7th Harch, 1992 5BI entered into a double

ready forward transaction with my firm having the following particutars.

NAME 0OF THE SECURITY SBI FACE VALUE RATE AMOUNT
in Crores Rs. Rs.
- —_ S
11.5% GOI CL 20190 Borrowed 348 98.25 349,10,65,40%9.2%3
Treasury Bills (24/07/92) Lent 300 96.30 F 28R8,90,00,000.00
Treasury Bills(21/08/92) Lent 40 95.70 38,28,00,000.C0 |
J“H! T ey
11.5% GO1 CL 2015 Lent 10 95.00 2,75,48 895 1]
11.5% S/l 2011 Lent 10 94,00 7,54,18,724.272
Total Amount Lent by S$BI : 346,47 ,67,619.33
Total Amount Borrowed by SBI :34%,10,65,409.3%
The above transaction was initially entered for a period of 42 dqays with  a

dilfferantial interest rate of 2.75% in favour of 0R1.

On  18th April, 1992 the trancaction fell due for reversal but a roll over
3831

of the same was agreed to by the bank. 1t should be noted that the

offered the zecurity of 11.9% GOI 2010 at a higher c3te of W« 90 25 against

Lhe  then  markel  rate whicn wan substantialiy iower  and  in #{fect the
difference on that account has been funded by me. 1t should alsc be noted

that the amount lent by 5BI agalnst security of Treasury 8i

above would stand repaid to SBI on the date of maturity of Treasury Bills

TEL: 271730, 271284
Tel 371-2884, 371-3034/35, 37165123, 371-6128
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HARSHAD 8. MEHTA

(MERABER: THE STOGK EXCHANGE BOMEAY)

STO LK SECURITIES & FINANCE BROKERS

MAINM OFFICE: 1205-6 & 1513 MAKER CHAMBERS V, 221 NARIMAN POINT. BOMBAY 400 021 INDIA. - TELEX:
TELEPHONES: 202 4098, 202 4123. 2687 1151, 223633, 223752, 240672, 245304, 245330, 0118763 SROWIN
:?DCK MARKET OFFICE: CAMA BUILDING, 4TH FLOOR, DALAL STREET, FORT, BOMBAY-400 023. iNDiAY Tel: 271 7’?0, 27?23:};3
DELHI OFFICE: NO. 201-202 ARUNACHAL, 189 BARAKHAMUA ROAD, NEW DE LHM 10001, TEL: 3712584, 371-3034/35

i.e. an amount of Rs.300 crores on 24th July, 1992 and an amount of Rs_40
cores on Zlst August, 1992. In effect, the amount lent by SBI s tands repald
to the above extent whereas the amcunt borrowed by SBI remains  outstanding

till date.

(‘ I request your office to raise a claim on SBI for ifs borrowing
transaction. I am enclosing a computation sheet for raising the above claim
as per which the SBI is required to repay an amount of Rs.447,21,52,249.88
if it settles the outstanding as on 30th April, 199%, and charging interest
@ 24% p.a. from the date gf‘default. I may also point out that the market
value of 11.5% GOI C/L 2010 has fallen down to a level of Rs.89/- whereas
SBI is required to purchase the same at Rs.125.17 on 30/04/1993. The
difference in SBI's reversal rate and the currant market rate works out to

Rs.125,86,36,065.21. The reversal details of the rest of above transaction

N

can be settled separately.

Please npote that in fpril, 1992, when I made the repayment to SBI, it was

as per the claims arrived at by the SBI and without reconciling it with ny

1)

books of accounts. It was agreed that it would b siubject to
reconciliation. While setfling the account the above set of outstanding
transaction were not taken into account.

Flease do the needful urgently and obliqge.

4
¥

Thank?:g you,

Your Tful y,
I

/\%

{(Har #tiad S. ﬂeht&)

encl: Annexure CLAIM COMPUTATION.
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HARSHAD 8. MERTA

(MEMBER. THE STOCK EXCHANGE BOMBAY)

5TOCK SECURITIES & FINANCE BROKER

TELEX:

MAIN DFF ICE: 12056 & 1516 MAKER CHAMBERS V, 221 NARIMAN POINT, BOMBAY 400 021 INDIA.
11 86783 GROW IN

TELEPHOMNES: 202 40893, 202 4123, 287 1151, 223633, 223752, 240672, 245304, 245330.

STUCK MARKELY OF FICE CANA BUILDING, 4TH FLOGR, DALAL STREET, FORT, BOMEAY-400 023, INDIA TEL 271780, 271294
CELHI OFFCE: NO. 201-202 ARUNACHAL, 18 BARAKHAMBA ROAD, NEW DELHIT10 001, Tel 371-28u4, 371-3034/35, 371-8124, 3716126

ANNE XURE

CLAIH COMPUTATION

PARTICULARS Rupegs

AMOUNT  LENT ON 07/03/92 349,10,65,409 .33

{®) INTEREST 811.50% p.a.UPTO 18/04/92 (42 DAYS) 4,61,96,838.16

AMOUNT RECEIVABLE ON
INTEREST 8243 p.a.UPTO
AMOUNT RECEIVABLE ON
INTEREST €243 p.a.UPTO
AHOUNT  RECEIVABLE ON

INTEREST 224% p.a.UPTO

18/04/92
18/10/92 (183 DAYS)
18/10/92
18/04/93 (182 DAYS)
18/04/93

30/04/93 { 12 DAYS)

353,72,62,247 .49

42,56,34,405 .22

394,26,96,652.71

47,42,44,728.19

443,71,41,330.90

3,50,10,868.98

AMOUNT RECEIVABLE ON 30/04/93
i.e. FOR FACE VYALUE OF Rs.348 CR {a) | 447,21,52,249.88
@ Rs.125.1677, SaY Rs.125.17 e T RS
CURRENT PURCHASE COST OF THE SAME SECURITY
@ Rs.B89 FOR DELIVERY ON 30/04/93 (8) 1 321,35,16,184.67
DIFFERENCE BETWEEN SBI’s REVERSAL
YALUE AND CURRENT PURCHASE COST

(A - B) 125,86 .26 ,065% .21
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