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fDear Sir.,
4”1 "Harshad $. Mehta - Recovery of assets 17% NTPC Bonds
B | FV. Re, 20 crores & 9/IRFC Bonds FV. Rs. 30 croves

--—-.-.--.—- . - ..-----‘-»-——..-.«._—_——-—-...—-.———_-—-......—...--....._...

v~Pia&aafr@f$r to your DO letter No. 941/CVS/ATI/HMG/92(4)/SY8

e .
Mr; datqd 29 June 1995 regarding 17% NTPC Bonds FV Rs.20 crores . Q\w;> , %;

z  iand 9% IRFC Bonds FV. Rs.30 crores held by S$Syndicate Bank

¥Ne ara enblosing herewith a computer printout (Statement 1)

- f@howino dubita and credits in various accounts of Harshad .

f”ﬁahta on 24 ‘and 28 March 1992. It iel)seen from records

av ilable that on 24 March 1992, NHB issued 2 cheques Nos.

&

.212389 for Rs. 690830348.64 and 212587 for Rs 146212000.00.

'eﬂfiV$t cheque for Rs,690830348 ., 6@'wa cvedited to the a/c.

o

f~H$M with ANZ Grindlays Bank (hlghlighted inlc*atement ).

1The chequp was issued towards the undernoted deals:
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f'f;ﬁ" 96347840,00 - - ol et o B ~)
— = 479438386,16 1 .. - Unlts 1.787  26816153.00-1( . ..
- 282945205.48 ., . . Units  9.40. 141084600.00 : . . .
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: 858731101 64 . 167900753.00 3{
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the matte NH8 has
12079 Q337.\qllﬂnu‘ Y#

its letter NHB/6008/95 ‘dated "7 710.7.1995

:Etha: the above purchame was in facET”Fgéﬁ”OaNz

ank and for Units (Transaction valus Rs .85%,87,31
ettt v uzw) . xM

" & ) as against the bonds indicated above !/ !?71o9d NIugsd
N i ; L Liodeud ot o Qi
oauadit shotafd Yo Arell
side, the transaction in Units ifor '"Fv
‘ .;' A N T A IR Y |
7“croroa and Rs.9. aov crores were obaorved’utd“”be v
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_h h&fﬂarmh“1¢§2 "HEM'e " account!V NG L8710 “(indicatedW as
) |
- ﬂ}U& “lﬁ staﬁémént 1) ’Waw"debited‘ for” Re:4872305588.44
,hghliéhQBd) which Corroborates syﬁdicatéx”ﬂanw s T'statement
‘ "reueiveé the said amourt’ vide PO'No 5%&294 drawn’ on
Qwﬁmda,‘thair, sale’ of "''tHe' ‘above "’ referred ’bowd@'lo
" ke .80 ‘ororesfn’ -tha'“bircumatancea," the
f@rred abéve‘apmeérjto hava ‘been paid"for“fby
it 19 @@@nlﬂfrom“the ’1etteré’ ‘gf " NHB ' 'and
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»&uuféa to your ,l@tt%t) thst whll@ NHB‘&i aala”

‘;
1 above (viz.

10 Crowsm, 17% NTPL Bonds FV'Rs. 50 Crotes” ‘and

; ﬁonds ) Ra,,ao Croqaa) pyychased Wy _NﬁB‘fffcm&(ﬁNZ
a ,f: ! & Lo .
‘dlays Bank/Har&had Mehta had not been effected by the

bv¢k®r. Consequently. the payment “oF'Ra’!'69 /08" Crores’ by TNHB

TR

;’6n1 24 3 92 towar&w purchasa of“said socukitias “to ANz

RN 3"‘

NHBV&NZAHSA dimputad ‘tYansaction." Please Ameé” NHBYs | Treply

LR R T R A R

1415 ? your 1nformation., HSM's, acgount No.8710 has been

(’(']

,iﬁdIcqtad as 8710 A in ,the computey statements Qhore. in view

f~*ﬂkf ~~~~~ f ',xof oqual debits and.cr¢dita attribyted to the broker '1n”qthe

n@%,.doblt/grodit 1n Fpe said qurrent account, of HSM. [For

Pt 1o I\,»'x

‘,xqur,q¢ﬂvtnlun¢0. we are alwo enclpsing Btatement I A ilmt}no
‘~out in, chronological order all payments/receipta vis & vis

3yndicate Bapk and Nationa} Housing Bank from _a}lf,the‘ bank

. agcounts of HSM group. .

patire bt .,"; i R T R TP A
"2; Tho;ci&temdnt of National Hddéinbfaaﬁk'(NHB)fanCIOQed’Wlth

" the above letter listing out the amourits pald by ther to'' s8I

N R : RPN X the' ,
‘wasalso examined to determine the inflows into the"account@
ofﬁHSM’ as - queried at para 3 of  your ' letter.' Compiiter

pvintouts of relevant dates (statement 1) are enclos ed with

t oo t ey RETIE EE . . i

thereagainst.

}U %;1f%,, ,uasha Baok of $BI, the bapk did not paae any = vouchey for a

inflowing amounte suitably highlightod and our commenta made

2.1 Itjwill be observed that'cheque‘gmguntg at Sy.No.l, 7, 9,




aipwura tm NHB's &@ttar Ne. a%Oﬁ/INV w “dated 3 June
N, i |
varﬁdited to HﬁM m account mith 8BI. Our camments in

ay be seen for itoms at Sr.Nos.2, 4, 5, & 6.
| 4 v

o (1 : for,itémm at, $r.No.3, and 8 are glven bmlow(: .
gy Mo .92 = Item at Sr.Mo. 3 for Rs.40,45,93,060/- '
i fjizg %ﬁ'#r??f"?”f“”“ﬁ”?’”*7““7?fﬁ“ﬁfﬁf"7i“?ﬁ“?“f"”Ty,.g
pe h"abovu amount includes Re.25,83,81,040.00 towards R/F deal
".206 datﬁd 7.3.1992 due for. vawrwﬁk on 24, 1?9?.£NHB”‘had
1d Re ~ gheque | No.212279 on”?_
which got cr@ditwd ‘to HSMls account (h&ghlighted)
: he -B‘lance; umount of Re,14,62,12,000/- waagw?a}q , by . NHB
vide REX cheqe No .212%87 on 24 March 1992 but the same was
found crodited to the account of SBI Caps. NHB's books. show
- purohasw of 17%  NTPC/IRFC/Unite (unspecified 'FV) 'for
' Re. '404593060.00 And sale of Units FV Rs. 17.70 crores ' for
. 'Rs. 258381060.00 with SBI against which cheque No.' 212567 for
Rs. 14:6212'Cror$a was issued. It 1is observed from ‘the
‘Jocordu partainiwg to SBI Caps &vailmble with 'ud that' the
E?ai;‘&ﬁount (Ra 14,62,12 000) 'wag’ v@ceived against "’ their
salé of units FV. Rs.10 croves to Canfina being the
€a B cond/sake leg of an R/F deal ~executed on 10-3-92.° The
. cou;tarpaxty was ‘actually “dummy” &nd'thé’éuwdm ‘appear  to
gpurchaso tran&action with ANZ for units‘ﬁv. Re.10 crores,  and
;the tran sactiona amount .of Rs.146184000 was found credited
< ‘
:B)f 0»3~9" - Item at Sr.No.8 for Rs.90,45,83,603.20 ’
’””fff?f”“?‘* """" ST TESEmEmImIE IR
'he‘gmcunt pald by NHB vide RBI cheque No:212666 was tnot

L A

er thﬁ bank statement rel&ting to 381 Capa 1“hat the sald

&




4wlﬁﬁmﬁft\ﬁau crodited to this account. The company Is sald to
h&v@(\adjusted the said receipt and another one of
,Ra.1652476450/~ against its sales vide Deal Nos.4312, 4313,
4320, 4307, 4315, 4311, 4323 and 4323, all of which were

~reversal legs of R/F deals in Units and PSU bonds.

"™3. Kindly let us know if any further clarification/details

ars required.

Yours faithfully,

= ekl

(vijay Chugh)
Asslistant General Manager
Encl: as abovo(ﬁzfy
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EXHIBIT ‘G’

DETAILS OF BONDS

Letter of
allotment

Por Bt s B0 B8 g Pt s P s s

DENFOQ0215

DENFOQ0216

DENF000223
DENF000214

'DENGO00062

DENF000213
ENF00626
ENFOO431
ENFO00040
ENFO00E89
ENFO00525
ENFOOOG%1’
24

28

25 |
25

‘Amout
(FV Rs.)

R VY SR VP VPPN

™ Regd. Holder

R VP,

NS

g
G i,

Gl

b2

Endorsed in
favour»of

o e s P g s P b

100,00,000.00 Bank of America Syndicate Bank

100,00,000.00

100,00,000.00

100,00,000.00 -
1,000,00,000.00

100,00,000.00-

100,00, 000. 00
100,00, 000. 00
100,00, 000. 00

100,00,000.00
i

100,00,000.00%
1,000,00,000.00

- 500,00,000.00

500,00, 000, 00

SO0,0Q,OO0.00

5C0,00,000.00

"

"

Punjab National Bank




