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January JO, 1992. 
State Bank of India 
Main Branch 
Personal Banking Division 
Bombay Samachar Marg, 
Ba.bay _ _ 400 023 . 

For the Attention QL Hr. Padhaye 

Dear Sirs, 

Current A6count No.4/8710 

Please refer to the talk t he undersigned 

II the facility 
Bankers' Che 
a en ion -is 

had with you as regards 
against presentation o 

connec ion, your 
19th August, 1991.~ 

As has been mentioned to you, we are prime brokers for security 
transactions of your bank and your subsidiary, SB[ Capit~l 
Markets Ltd. ln the course of dealing for such transactions in 
a day-to-day manner, we deal with your Securities Division 
frequently. Therefore, to facilitate a single point clearance, -we 
have to request you to let the activities of i·ssi.a.nc.e ___ and 
acceptance of Bankers' Cheques be conducted by ~he Securitie~ · 
Division. This will facilitate us to meet the deacilines of inter-
bank clearing timings.· _ __,.,,,,~-

You -will appreciate that not only theph~rges therefor 
credited to the PBD, but the day-torday float in the 
account -will also remain -with you. __ / · _ · 
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